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TAGS: EINVOPICEG 

SUBJECT: OPIC INVESTMENT INSURANCE: LVO CORPORATION 
REP: OPIC MEMORANDUM DATED SEP 23 

1. AS REQUESTED IN THE REPERENCES MEMORANDUM, THE EMBASSY 
PROVIDES THE FOLLOWING PRELIMINARY COMMENTS ON THE APPLICA- 
TION OF THE LVO CORPORATION FOR OPIC POLITICAL RISK INVEST- 

T 

MENT INSURANCE. 

2. ALL PETROLEUM EXPLORATION AGREEMENTS ARE NEW INVESTMENTS 
UNDER THE CONTROL OF THE GOE. THE DISCOVERY OF PETROLEUM IN 
COMMERCIAL QUANTITIES WOULD HAVE A HIGHLY BENEFICIAL IMPACT 
ON THE BALANCE OF PAYMENTS. 

3. THE EMBASSY HAS NO REASON TO BELIEVE THAT IT WOULD 
RECOMMEND AGAINST THE ISSUANCE OF INSURANCE OR THAT THE GOE 
WOULD NOT APPROVE THE PROJECT. 
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